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1. BFRRNBEEERN

HitE R BxE (8hE) & BhsR SELHFBRFERE
BhE SWE ERE YIrg 378 MW 2020
(202052 T HfH) WPD e Tk 360 MW 2020
WPD 22433 PR 350 MW 2021
Orsted AL - [ 605.2 MW 2021
WPD TOHE 5 7 N 348 MW 2021
B Orsted KEALPEES = 294.8 MW 2021

(20(2%?5{;’?%.%%) CIP =053 21t 552 MW | 2021 - 2023

CSC frgE 21t 300 MW 2024
CIP mE 21t 48 MW 2024
Taipower = = 300 MW 2024
NPI BRE 5% 21t 300 MW 2024
NPI BERESR 21t 232 MW 2025
(2025;@% s NPI RS =2(a 512 MW 2025
(JEAEH LR ER) Orsted REALPERE ik 337.1 MW 2025
Orsted AEAErIL - [ 582.9 MW 2025
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B R — i EE EE i E

IEIHﬂ:S
Sponsors Shareholders Electricity Utility

Agt

Share _
Agreementt Agreeme

Implementation
Agreem ent

) Loan ;
Project Agreementt Project Company

Lenders Security Insurance
Documents Policy
& Direct 0O&M
Agreemerlt CD”S‘TU I:liDr'I ‘[I,Ig regme nt DpEI Etﬂr EII"Id
Manager
EPC Contract g
Direct Contractor
Agreement
Direct Fuel Supplier Fuel Supply Water Supply
Agreement Agreement  Agreement Water Supplier
Direct
Agreement
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2. BREREZRCHEMH
REMEE N REERSNERIENSER

Sponsors

Taipower End User
(Founders,

shareholders, etc.) oPA

Lenders — Project Company

‘ EPCI contract
Supply contract

Turbine Supplier EPC Contractor

Government
(MOEA/BOE/IDB)

Admin contract / localization requirements

Landlord / NPA

Insurer

O&M contract

O&M Provider

T&Il Contractor
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2. BAREFREGHEIE

3.
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s FEEENG (EHA) BERYE S RER
“E (RAEMHAZE)

é% N BEENG] (EHR) - BEERYRFTF

INCEE ] - F2

LEZEHMEY > A

. AR R ¢ Turbine Supply Agreement
. EPCl#ZK 6,7 ¢

(1) sk F & #¢ (Foundation of Underwater, FOU )
(2) /4 (Inner Array Cable, IAC)

(3) & &3k (Substation)

(4) Eq’& (% ﬁz/\e@ EH e (TA)A 4 %)

(1) JE A% 4 2 (Turbine O&M)

(2) % LA s 3% e 4 3E  (Balance of Plant, BOP )

(3) BHs B %32 A4 # (Service and Management)

o Il



3. #3248 4 & (EPC contracts)
- -/
 Engineer, Procurement, Construction (and Installment) J_\
%@,/ EPC &4
% EHNEME
A #3 4- - onshore ~offshore = # #% # &
Mm% X B > EPCAK & AKE K3R 0 B
» EPCAM A 1 d 18 Z B

BREERAAH

> KTFHE#H (FOU) : 58 (£%KTFAdtJacket -~ B KT HKal
monopile ) & 4 #& 3 B (transition piece, TP) -~

> 54 (IAC) : 5% TN
> %% 3k (Substation)
> Hue (LAY -~ EHw K (T&)ELE)

>
>
>
>
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3. #:2 48 Bl & 4 (EPC contracts)
/
IR,

\
 FHEE - -BERRALHEZEENE KRR l
o REE ¥ s RN BT S 3 2 48 B R
« EPClAR&a®l (BARALH) M~ BEAEEIREZ @i
o BAAFE M R AR AR
©  BFIRREFEAAAEMAL
o BHIE - BATRE ARG
o AHHRAMRA  XEEXRMR - F=FELY B KERER S AT K
EEE

. BUEHIE X MBI B %K TREAAKR (EARICAR) ~ %=
ANE#ER (TPL) -~ DSU(construction delay in start-up) %

+  FEEAHARMLGREE C OEM2 At & /E&ifkie ~ F =7 RfE/ A& R
1 ~ A RAARIR IR ~ A R BER (P&I) -~ A AZRBATIERE

© 2019 Baker & McKenzie [E|[& i pa; A @2 15T 8 -



3. #3248 i 4 4 (EPC contracts)

ERERH

Key date Description
Execution of EPC Contract is entered into between Contractor and Owner — must
Contract satisfy conditions precedent

Pre-commencement Contractor usually commencesdesignwork whilst steps are being
work taken by the Owner to satisfy the conditions necessaryto draw the
loan frem the Lender

Early Works May start early site mobilisation and specificworks before NTP —at
risk of Employer (funded from equity)

Document by either a short agreement or use the EPC Contract

Commencement Date on which Contractor must carry out the work required under

Date the contract — usually when the last conditions precedentis
satisfied by Owner — contract is fully effective

MNotice to Proceed Date required to commence construction —specifiedin NTP

(NTP)

Take Over Owner takes over the Units and starts operating under PPA

Final Completion The defects liability pericd has been completed and all defects
remedied

Grid Connection#f 48 ~ Testing#X & - Inspection ~Provisional Acceptance ~“Final Acceptance&gig ~
COD® &
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3. #3248 i 4 4 (EPC contracts) y

[
o8 T2 AT P

FANTP2 B T st &4 © Financial Close
SHELZERRAH | TARK S ZRER R B
TR ~ B Sk E A2
A4 MER (R ZRDER - RERES
ERBMAEEH M - VATRZRF FAE)
A8 BB R AT B 1 R
R G R BRR AR
H48 ~ RT3 E - Bl (PAD) ~ % #2(COD)
PIT 5 A A5 85 BRI A5 43 2 B 25 BLAR I B 14
#2 I 4% 4~ (incentive/bonus)

EREE (IR RBANIRLHE) RIFHAHTER (BIP - THEH - £
WAL AR E)

12. 8 BEREBE
13, BIEIE B by 5 AR R A%
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3. #3248 i 4 4 (EPC contracts) y
N —
1\
S RBRZ N
1. &gz (RKperformance bond) : fTaFra»BEIE 7 B FIE 7
2. BEARE:

© 0N O O R W

R 7 BB LR ~ AIEBIIE SR ~ R ~ Bl A g H(QS)
BT Z B IS ~ Bl (R AR ) RIBRMEH

BERMARE s BAZBERME 44 IR RIS

45 R BEAE &2 (indemnity) P ASBE - REEFE

#4% L% ~ De Minimis

BFIEEIHMEFHREIAR T£EZE(EONAR B4 % &
AT FEHITEEES G

Huafie - S EHBRAA S FRE L RBUTF S

SRz & EE&KLEFER (EELLERAHREY) - AH
ik FEd (EXFREY) - A& EFH (65 - FTRAE)

. #&E (Awarranty bond) : % Bl 8347 85 Bl 46 7 $1O&M & &) o 77 #8748 2

£ ] - PRS2 0 Ik B 2 Z B A3 > R B LR B B A3
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4. EEZRMEBEAYBRBREBABH 3 2 K17

BELSH

o M FEAMRE L AR NG ERE c —REE - RZEsmE (EFEe AL
zﬁmﬁ%%>~Hme(m%%é%$%>éﬁﬁ

s A ETHEAMAL BAZ R 4 E 48 B B ARIE

e BENNBAETLZIMHEASL (FRIFHRIFITIHFAAELEY HBKE
#815% > %’-%%%ﬂﬁ’iﬂﬂS%) RAR 5 Lo 42, %5 (75% » & BOE#F ] 8%
% E 7582%)

© HBRARBERAZERNINEMR S SAE G 0B BER - SMEAFRERZ
8 frr T B

S~

— A4
"pIS;P\
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4. EZRMEBEAYBRBREBABH 3 2 17

. B AR o N B 2 B ]
. a&u%i’?m BRE (P EREFLATAE G EIREED F20/52

1 ) CEAEBRAERMAMEERTALS
c FEEBALEXETLBRMMEAEIAZZIRE
o EPCAQ‘JZEﬁEﬁ@@‘é‘%ﬁ‘Hﬂ%ﬁ
. %ma%zﬂﬁﬁﬁ AR R Bk E 2 448 B AR 2k
. & 48 fTstep-in right#zdirect agreements : PPA/ EPC / O&M

. g%A%@@ ARz BYE SRR E BT M EEERE %%
FoZ 2 Ak 2R R M T A

Q

...i\..
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4 SEBRECHRBERBM B X AR

Related Clauses

& EPPA

« B—RRBEHPPAES2EHANA I B LH I BMBEBATATENAM
ML BHFEERREGN DRI TR ZABRITECZIARG S FH &
FZEHHARIFER ERERITECABEZIABRELL ST ERZIAATE
BRRETRESN > RFABHESHREEE LA BERMRS -

c Bk RBEHRPPAEATH BT FTREREASIL A dibmay s
FhHRAMERFII 0 REYYDIRR— X HBERET KRBT F
miﬁﬂa’m FHE - BLIABEER  BAGLH LRI

DEBPHRAIATUABRE ZERE ?ﬁﬁi*ﬁéxfﬁw

+ BAER (BFRE) PPARISHK (R&HHER) - $*”’JF" 75’»%
R be%rE@REEN  FRAIFL %%ﬁ}aﬁ%%lho

l\
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4 ZFEBEAHRBEBRBM B Z AR

Related Clauses

EAHE &S (HT)
LR F PR R 0 AT B R ARRAE
1 A WFERZRE A AR XA S
2. LHEEANFR - BERFARE CRITHMARZEFRAEER
3. FiAH—REHIATEREZIEMT LRI R
4. THAGHE S EITRTZEEERLE  NEAERECHHLEFEAAREE
5. LHRELSMEHE —RE LGSR MERIFZENLERERERD A S
6

BESUNBHEFAREF VAL T RZNBATENNAM (AEERRAEETUAZEE
CEBREONZART FAENRR LRz Bl s BARELZENE) 2T ®AE
B FATHEN AT L T RAFER

7. SERBEMWTZREEZ  IERAS ﬂ%ﬁ%%%ﬁaﬁ%%%%é%Tszk
BN ELHFREMTHIZES > IR EMTREESERF K LERBFIAZLL R
Sh bR P

8. EPCAH#A4KaFEBEXATHIFHMES - &ﬁaﬁiw%lﬁ%zm%:
9. RitEBFEHE R, EPCAHAXMTHBERLARATATAREE X
m.aﬁ&%imﬁ%iéﬁ’ﬂ&%i%ﬁﬁégﬁ*#ﬁi@%?ﬂ%z$éﬂ3&%

o
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4 ZFEBEAHRBEBRBM B Z AR

Related Clauses

BEEHE XM (HIF)
LI T IR R T ZI X4 438 R
1. 2SI Xt~ MR~ Bl E AZRENA

2. 4% (EPC-~O0&M -~ PPA -~ it BARRI A4 ~ IRF2b 8 %)

3. EZFHT HRABMFTER

4., FHIEPLRHZY - HRIFXELRZIER  AZRAZRHEE

5. TERMEIrEHAFEEL

6. XEEAE

7. EENAE 8E NN RHEEFQ@)MBKBETESHELMTERAZIRBLEHGEAREANANA

Sp o BB EMWTRE  AFBFZREXAFTAREALIER P (b)ﬁ'\%#k/\w%% TAHY
HEAZmBFZES AL ‘k"“l‘%’éﬁ*ﬁﬁmﬁéﬁﬁ‘ik%ﬂb BN B EREARBEESY
JELATERAZRBLANEHEBITREIE T ZARERE ; (CR B AIREHITE (03F T 1E4H
T) MAZEITENAM o

8. NMAHELSHY  BHRACREEPCH .8 X977 % F TREPCA &2 N A A4 (direct
agreement)

9. HBRHEEBELSNYRMEMAARTEE

10. BIUESI3E ik Tk E 2R Z

M. Hib D b4 B350 ~ TREAMNBATFE#RSE S - BFRE 'l



4 ZFEBEAHRBEBRBM B Z AR

Related Clauses

Direct Agreement :

1. Step-in Right (f/"A#) : £F £ 44 + ¥ £Cure Period2|#1% » 44T H — &5
fl 7T Bk € 2 & & Substitute » KB EEMIE AR EEZSNT A #A R
tiBFoRTE  AKEHA — KT UA R A TE B & R R F &tk —Substitute o 4wk
BREE > AR FATERAREFRBYMBRILLESRFTZHEA » MEELE
JB# o

2. ARG RABIEMEEIRBITHABNENERT > MREEEESHRAT -

Alternative: 12 34 A R 2k 18 AT IR & £ 38 ( K7£294-304 )
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4 ZFEBEAHRBEBRBM B Z AR

Related Clauses

Direct Agreement means an agreement among the Employer, the Contractor and a Financing Party to
be entered into in accordance with Clause [X].

Direct Agreement Agreed Principles means:
(@) an acknowledgement from the Contractor that security has been granted over the Contract;

(b) covenants imposed upon the Contractor relating to (without limitation):
(i) prohibition on assigning or otherwise transferring the Contract, or allowing security to be granted over the
Contract, without the Bank’s consent;
(ii) prohibition on amending the Contract or granting a release or waiver by the Employer to any term of the Contract,
without the Bank’s consent;
(iii) a requirement to provide any notices that are sent to the Employer to also be sent to the Bank;
(iv) a requirement to notify the Bank of any event that gives rise to an ability to suspend or terminate the Contract;
(c) provisions prohibiting the termination of the Contract or suspension of the performance of the
Contract by the Contractor. Such provisions to encompass (without limitation) a prohibition on
suspending or terminating the Contract unless a notice is served on the Bank. Following service of
the notice of termination, the Bank will have a period of 120 days to consider whether the Bank, a
receiver or anyone appointed by the Bank steps into the Contract and become an additional obligor
under the Contract;

(d) provisions enabling the Bank to novate the rights and obligations of the Employer under the Contract
to a substitute;

(e) provisions whereby the Contractor agrees, until the date the Employer’s obligations and liabilities to the finance
parties are discharged in full, not to:

(i) demand, claim or sue the Employer; or
(i) instigate any insolvency proceedings against the Employer; and

(f) standard representations and warranties to be provided by the Contractor for the benefit of the Bank. -




4 ZFEBEASHRBE BB B Z AR

Related Clauses

Lender means a bank, financial institution or other lender and its designated successors and assigns,
who is a party to any of the Financing Agreements and provides debt financing to the Owner (or its
Associates) in connection with the Project; provided any such bank, financial institution or other lender
and its designated successors and assign is not an entity or person which would cause Contractor to be
in violation of [jurisdiction] or any other applicable Law (including, without limitation, international treaties
and conventions).

Financing Agreements means any loan agreements, notes, mortgages, indentures, security
agreements, hedging agreements and other documents, if any, executed by the Owner to finance,
(including any refinancing, modification or amendment of them) from time to time, any portion of the
Project.

Owner’s Right to Assign

The Owner shall be entitled, without the Contractor's consent, to assign or transfer all or any part of its
rights, benefit and interest under, arising from or in the Contract to the Lenders or any of them, provided
that in such circumstances the Owner shall notify the Contractor of its intent no less than ten (10) days
prior to the execution of any such assignment/delegation.

The Contractor shall provide the Owner with such assistance or cooperation as the Owner may from time
to time reasonably request in relation to the Owner's financing arrangements with the Lenders under the
Financing Agreement, including to request to assign any and all Owner's interests in this Contract, to
submit to the Owner the financial statement of the Contractor, the progress reports and other documents
and information concerning the Contractor's Work, and any other reasonable documents, information and
assistance as the Owner may be required to provide to any Lenders or any person proposing to become a
Lender.
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REEEE:
AEIR ~ BN RBRIER; FinfdR; R
SaSRMABEREE RSB ZEFRSBEN  TENEHXLES  EXER RBERERER
ERTAE (BERER - IPPRESER - BOOXLIESTE ~ ABHRE - ARRERS ) » aRIRESH
(RE  HE  2BRIERBAENIREPCEARE ) KIBGHNFEMH - sFAAS -

RERMEERPAEHK

- BEENRE: ARZRSEEHFRNXBWRRE (rLaGmNERSZRE ) NEBEEAT
- MBEFREERZD - EOHRE - HER  AEFNRERTERHIERR . @50288
FEREER - BiFREIEEE  EXERUABEESHNS - TEXHNER  BHEBER
SEFENBRERMNBIRATIS0% KD - HEIEONEEFEABREEHINSER AT RELFH LR

(T) +886.2.2712.6151 s = N — — x Sh L = o -
(D) +886.2.2715.7254 FRESHZEEER  DRGHEBEN AT ESRUMERERIME -

tiffany.huang@bakermcke
nzie.com

- IPPREZEEW: BEEKFENREXEMES  ARSKEEZRELEMZB/UEREETIF -
IEREESX - EMZEPC . O&M . MBS NI ERMESH - KEXRE - T - IRER
hEeEs - NREPA  REEN - MFEN - ZRENKRECENE -

- SEBENAFRENRERBARREREGREPCHE - eERE/ IERBSNREER
R ImaFRNRMERMPEIEFARER - AREZEFA  ABB . IHI . ToshibaZ BlERRE -

«  RIERZARBWIEREBRERIREER: AREXFUXIEERRREESH  AREMES
A BOEZESH MWL EZ TR SR

« RARRBOHN: AROBHRTMARRELHBEIBRSA -

20195 #42E#% (Chambers Asia-Pacific). ¢ TOPRANKED ¢ LEGAL

20195 — 4R 28T (Chambers Asia-Pacific). « Chambers ,  EELIIU
“ ‘J\blr\ |)\t“”.[L‘ .’ LEADING INDIVIDUAL

20195584267 (The Legal 500 Asia Pacific). 4 2019\ e
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REHEEE
AER - ENRERER; AS@BRHAE, BittE
NSEMERE REERMERNEESS AGESEIRERTIBAIENIE=F¥  £&
ERBUFRBRABEZHFIRTAREEELER - TFEERER - 2B HEAHE -

B ERBIRRFARGEREEEHELER -

RERMEERPAREHK

- AEFEEASERERRAERASEAEHISEMAEER  TEEHEIVE

REA EPC&XI -

fREm - REREEMARENAREMREGERHEPCROSMEY - T AE5008HNRERE
MBI RIS AR AR E R -

(T) +886.2.2712.6151 - RESESEBROARATIOENEE SANHESHEA TR HEE - HHSE

(D) +886.2.2715.7251 NTEHRBERUBUESZETAEER A0 SEEREAEE =R HEE

jun.chen@bakermckenzie.com

BRI SN0 -
REL L PR HBIRATH IR RAR BB EE 2 SRR ERT
T -

%= Googlest# 1B S B N EIR £E R £ BRI AR RAHRL) -
REZDELHEBPVUSATDETEARRL - BHRE - THFBHEBESS
R AEA -

BERAYE EiASHER BB AN S SIS B RO - BEIAERE
B - RORH BRI - EEEECSASE  BLENREE  HiEE -
ERPEEE  BRTIERFATES -
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